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Source: The Global State of Democracy 2022 (International IDEA)
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Source: Rule of Law Index 2022 (The World Justice Project)
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Conclusio
n

Latin America is made up of over 30
countries, is home to over 650 million
people, and represents circa 5% of
global GDP (US$bn).

The UK has a significant trading
relationship with the region, with
imports + exports totalling over £22
billion in the 12 months leading to Q1
2022.

Country
Total trade (£bn), 

12 months to Q1 2022

Brazil £6.5b

Mexico £4.2b

Peru £2.0b

Argentina £1.7b

Chile £1.6b

Colombia £1.3b

UK Exports to LATAM*

£10.0bn

UK Imports from LATAM

£12.2bn

Source: Office for National Statistics, UK Total Trade: all countries, seasonally-adjusted. * LATAM totals do not encompass the Caribbean, Cuba, Venezuela, Haiti, Suriname, French Guyana or British Overseas Territories. [link].

https://www.ons.gov.uk/economy/nationalaccounts/balanceofpayments/datasets/uktotaltradeallcountriesseasonallyadjusted


Non-Tariff

Barriers

Double Taxation 
Agreements

The UK is joining the Comprehensive and Progressive Trans-Pacific Partnership,
which represents 13% of Global GDP. Also, Chile, Peru and Mexico are set to join. 
The UK has several strategic trade agreements in LATAC:

• UK-Mexico Trade Agreement.

• UK-Central America Association Agreement, 

• UK-Andean Trade Agreement, 

• UK- Chile Association Agreement, 

The UK benefits from these with most countries in LATAC, which provide
additional certainty over cross-border investment flows between the UK and
these markets.

DIT has been working on:

• Securing improved regulatory frameworks for financial services 

• Supporting new regulations for offshore wind

• Helping UK life-sciences companies to provide innovative medical 

treatments

• Opening trade opportunities, such as for agri-food products



• Pan American Games 2023- 2027

• Panama and El Salvador ports and roads infrastructure

• United 2026 FIFA World Cup

• Central American and Caribbean Games

• Water infrastructure projects in Brazil

• IMF Loan to Costa Rica to fund resilience projects

• Continuation of partnership with Peru (G2G programme) 

across road, rail, water and sports infrastructure

• IDB, CABEI and CAF funding for green transition in 

Central America

• Potential UKEF funding for Central American 

investments in hospitals

Infrastructure, including Sports Economy Government-to-Government,

Development Banks and UK Export Finance



• Medical tourism

• New technologies

• Bilingual education

• Vocational training

• Ed-Tech

• Private schools

• Higher education

Healthcare and Education

• Border security

• Cyber security

• Police capacity building

• Maritime defence and security

Security and Defence



• Electric vehicle opportunities in Mexico

• Offshore Wind (OSW) in Colombia

• Hydrogen and OSW projects in Brazil

• Hydrogen opportunities in Spanish-speaking 

Mercosur countries

Renewable Energy and Clean Growth

• FinTech opportunities in Mexico

• Open finance opportunities in Colombia and Brazil, 

with UK-influenced frameworks now in place

Financial and Professional Services



• Not for first-time exporters

• Goods exporters able to manage the risks

• Hedging currency

• Managing customs and other risks

For the experienced:
• Plan to invest time

• Frequent visits

• Resource local setup

• Scale up market by market

• Seeking place in global supply chain

• First mover advantage opportunity

For the committed and competitive:



His Majesty’s Trade Commissioner
Jonathan Knott
Based in Sao Paulo, Brazil 

Deputy Trade Commissioner
Spencer Mahony
Based in Mexico City, Mexico

18 Markets · 100+ Staff

Business Specialist
Cristina Irving Turner
Based in Leeds➢ __________

➢_______________

➢_____________



Cristina Irving Turner
DIT Latin America Business Specialist
Contact: cristina.irvingturner@trade.gov.uk

UK-wide Trade Opportunities in
Latin America

Thank you!

mailto:cristina.irvingturner@trade.gov.uk
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Access to credit

Military conflict

Maintaining social programs
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Coronavirus (Covid-19
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Corruption

Unemployment and jobs

Inflation

Crime and violence

% of citizens that said this item was within their top three
concerns (Sept 2022)

LatAm vs global average

LatAm Average Global AverageSource: Ipsos Global Advisor



•

•

•

•

•

22%

39%

10%

37% 37% 37%

28% 28%

43%

46%

15%

34%
33% 33%

21%

6%

%

5%

10%

15%

20%

25%

30%

35%

40%

45%

50%

% of citizens that said this item was one of their top three
concerns

Sept 2022 vs Sept 2021

sept-21 sept-22
Source: Ipsos Global Advisor





•

•

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Intentional homicides per 100,000 people 

Argentina Brazil Chile Mexico Peru Colombia World

0

10

20

30

40

50

60

70

% of citizens that said Crime and Violence was one of 
their top three concerns

Argentina Brazil Chile Mexico Peru Colombia

•

•

Source: Ipsos Global AdvisorSource: United Nations Office on Drugs and Crime’s Sept 2022
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Source : Transparency internationa2021l: below 50 = flagrant corruption problems

https://www.transparency.org/en/cpi/2021
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