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Trump, Biden, and Venezuelan sanctions
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What happened?

At the time of writing it is not clear whether Joe Biden or Donald Trump will be the next US
president, but whoever gets the job will at some point next year have to take a decision on
whether to maintain economic sanctions against Venezuela.

The details

But perhaps there is a small hint of future movement. The economy is in such dire condition
that Maduro may find himself forced to negotiate in 2021. Maduro has claimed he is
prepared for a dialogue with whoever next occupies the White House. There is some
evidence of direct contacts between the two sides through a meeting in Mexico City in
September. Lobby group the Washington Office on Latin America (WOLA) has published a
report on sanctions by economist Luis Oliveros. It says that Venezuela’s economic
catastrophe has been partly caused by economic mismanagement, but is also partly the
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the economic squeeze is taking an increasing toll on the wider population. Meanwhile the
country seems no closer to a peaceful and democratic solution to the crisis. WOLA calls for
the next US government to rethink the sanctions regime so as to reduce its negative
humanitarian effects and contribute to a return to democracy. How this might be done by
a Trump or a Biden administration is not clear, but various ideas are proposed, including a
UN-audited scheme to swap Venezuelan oil for essential goods, medicines, or even
potential future COVID-19 vaccines. Rapid change is unlikely whoever is in the White House,
but a Biden administration might be prepared to offer a relaxation of sanctions in return for
a commitment from Maduro to hold meaningful negotiations with the opposition.
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